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DISCLAIMER

This Document is Confidential and may not be reproduced, redistributed or passed on, directly or indirectly, to any
other person, or published, in whole or in part, for any purpose without prior written approval from Midwest
Corporation Pty Ltd.

This document is not a Prospectus nor an Offer to Subscribe for Shares.

Midwest Corporation Pty Ltd and its subsidiaries (“MIS”) makes no representations or warranty (express or
implied) as to the accuracy, reliability or completeness of this document. MIS and its respective directors,
employees, agents and consultants shall have no liability (including liability to any person by reason of negligence
or negligent misstatement) for any statements, opinions, information or matters (expressed or implied) arising out
of, or contained in or derived from, or for any omissions from this document, except liability under statute that
cannot be excluded.

This document contains reference to certain forecasts, projections, intentions, expectations and plans of MIS,
which may or may not be achieved. They are based on certain assumptions which may not be met or on which
views may differ.

The performance and operations of MIS may be influenced by a number of factors, uncertainties and
contingencies many of which are outside the control of MIS and its directors.

No representation or warranty (expressed or implied is made by MIS or any of its respective directors, officers,
employees, advisers or agents that any forecasts, projections, intentions, expectations or plans set out in this
document will be achieved, either totally or partially, or that any particular rate of return will be achieved.

Investments in shares in MIS is considered highly speculative.
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About Midwest

Potentially the largest independent iron ore producer in Western
Australia’s Mid West region

100% current production on secure contracts exporting to China
* Producing at Koolanooka/ Blue Hills DSO project - 1 mtpa
 To expand to 2 mtpa

Development projects with assays confirming 60+% Fe :
 Weld Range hematite 300 — 400 million tonnes - Q1 2011
« Jack Hills hematite 80 — 120 million tonnes — 2013

 Develop required rail and port infrastructure with Yilgarn
Infrastructure using Midwest’s State Agreement

Koolanooka magnetite — 430 million tonnes 35% Fe

Sinosteel partnership, China’s second largest ore trader



About Midwest

Potential Iron Ore Production
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About Midwest

Project Locations



Corporate information

Capital Structure Directors

Shares on Issue 182.3m Jesse Taylor Non Executive Chairman

Share Price (13/7/2007) $3.65 Francis Ng Deputy Chairman

Market Cap (13/7/2007) $665m Stephen de Belle Non Executive Director
David Law Non Executive Director

Substantial shareholders Roger Tan Non Executive Director

Steven Chong  Non Executive Director
Amardale Offshore Inc 13.2%

Citicorp Nominees 11.0% Executives

Vital Rays Investments 7.8%

ANZ Nominees 5.9% Bryan Oliver CEO
Dawn Star Ventures 4.6% Brad Farrington CFO

Top 20 shareholders 71.3%



Capital Raising

Raising $66.9 m to cover commitments to studies for
— Koolanooka/Blue Hills expansion to 2 mtpa

— Weld Range/Hampton Hill Feasibility Studies

— Jack Hills Feasibility Studies

— Ralil and Oakajee infrastructure studies

— Koolanooka magnetite studies

May 2007 placement 20 million shares at $1.46 raised $29.2 m

August 2007 - 1 for 7 non-renounceable rights issue 25.8 million
shares at $1.46 raising $37.7 million — fully underwritten

Total diluted position 209.3 million shares after capital raising



Strategic Strengths

e Secure export contracts producing cashflow

 Strong suite of iron ore development projects:
* Weld Range hematite
 Jack Hills hematite
» Koolanooka magnetite

» Partnership with Sinosteel, China’s second largest iron ore trader

» State Agreement for development of rail and port infrastructure



Strategy

Koolanooka/Blue Hills DSO producing and expanding to 2 mtpa

Develop Weld Range 300 — 400 mt DSO hematite — potential 20
mtpa

Establish railway to Oakajee port using State Agreement,
substantially funded and built by Yilgarn Infrastructure

Develop Jack Hills DSO 80 — 120 mt and other hematite satellite ore
bodies leveraging railway and Oakajee port infrastructure - potential
10 to 15 mtpa

Develop Koolanooka magnetite — potential 7 to 12 mtpa
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Milestone Targets

Koolanooka/Blue Hills
— Commence open pit mining
— Upgrade reserve extending mine life at 2 mtpa

Weld Range
— Resource upgrades
— Pre-Feasibility Study
— Bankable Feasibility Study
— Commence operations

Rail & Port Infrastructure

— Definitive Feasibilty Study/submission proposal to Government

— Commence operations

Jack Hills
— Initial resource & upgrades
— Scoping Study
— Pre-Feasibility Study
— Bankable Feasibility Study
— Commence operations

Q1 2008
Q2 2008

Q3 2007, Q1 2008, Q3 2008
Q2 2008
Q1 2009
Q12011

Q4 2008
Q12011

Q4 2007, Q2 2008
Q2 2008
Q2 2009
Q1 2010
Q12013
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Sinosteel JV

50:50 Studies JV with Sinosteel to explore and study Weld
Range hematite & Koolanooka magnetite

Sinosteel contributed first A$17 m to JV; 50:50 from now on

Midwest retains interest in tenements until Operating JV
established

At completion Pre-feasibility Study Q2 2008, Weld Range project
valued and Sinosteel must provide Midwest with 50% intrinsic
value to proceed to Operating JV

Offtake agreement for up to 100% of production
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Koolanooka/ Blue Hills DSO

 Reserve of 8.4 mt at 58% Fe (including
0.8 mt fines in stockpiles & 6 mt at 60%
Fe)

e Dirilling further 10,200 m in 2007

« Expanding to 2 mtpa after Berth 5
shiploader completed end 2007

« Steady state positive cash flow
operation

 Transfer of haulage operations to rail
progressing

« Commencement of open pit mining
(lump & fines) scheduled to commence
Q1 2008. Approvals process in progress

 Tenders for mining, crushing &
screening closed



Weld Range DSO Project

Project potential 300 - 400mt with Fe 60+%

Project concept minimum 15mtpa DSO > 15 years

Resource 132 mt at 55.6% Fe — drilling updates indicate 59.1% Fe
Drilled 9,820 m to end 2006. 50,000 m planned in 2007

Scoping Study completed March 2007

Pre Feasibility Study scheduled by Q2 2008

Bankable Feasibility Study scheduled by Q1 2009
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Weld Range DSO Project

Midwest Hampton Hill JV enables Midwest to earn 60% interest in iron ore in
Hampton tenements — most of Weld Range covered

[] Hampton Hill granted
] Hampton Hill pending

«—— Beebyn

Madoonga
J \ [[] Midwest granted
[[] Midwest pending
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Weld Range DSO Project
Scoping Study

 Minimum tonnage 15 mtpa over 15 years gives 20% ROR

Premium lump/fines 62.5% Fe, 6% discount to benchmark price
Blended lump/fines 58% Fe, 14% discount to benchmark price
Long term prices 75% of 2006 prices

Long term exchange rate 0.75 AUD/USD

Inflation 2.5%

Capex A$579 m for mine and processing plant

Opex A$26.57/t, including user charges A$4.81/t for rail and port

« Constant 2006 prices gives 31% ROR

« Ongoing drilling campaign to prove > 225 mt reserves
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Infrastructure

Proposed 470 km railway (including connections to Weld Range and
Jack Hills) and Oakajee port

Midwest Corporation has right to develop the infrastructure under State
Agreement

Implementation agreement with Yilgarn Infrastructure to develop the
Infrastructure under Midwest's State Agreement

Yilgarn commenced Definitive Feasiblity Study and have minimum $1.5
billion conditional debt finance arranged with Chinese EXIM bank

Oakajee port has environmental approvals, which must be upgraded
Proposal under State Agreement to Government end October 2008

Infrastructure targeted for commissioning Q1 2011
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Jack |

lls DSO Project

* Project potential 80 - 120mt with Fe 60+%

* Project concept minimum 10mtpa DSO >
10 years

 Rail and port infrastructure previously
developed for Weld Range and Jack Hills

e 2.687m drilled to end 2006 — Fe 63.8%
average

e 12,800m scheduled to be drilled during
2007 - commenced April

» Initial resource scheduled by Q4 2007
e Scoping Study end Q2 2008

* Operations target commencing 2013
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Koolanooka Magnetite JV

Indicated resource of 430mt at 35% Fe represents 50% strike length
and open at depth

Scoping study shows viable project for 6+ mtpa acid pellets for blast
furnace for > 20 years

Programme for further metallurgical test work to optimise
concentrate recovery under way prior to further drilling and Pre
Feasibility Study



Greenfields Exploration

Robinson Range
« Outcropping unexplored BIF
o Initial drill campaign scheduled end 2007

New Forest
« Outcropping unexplored BIF
o Initial drill campaign scheduled end 2007
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POTENTIAL IRON ORE PRODUCTION
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Summary

Strongly positioned to take advantage of continuing strong global
demand for iron ore products

Low capex starter project producing strong cash flow and being
expanded

Strong Chinese partner underwriting 2 major projects & sales offtake

Studies for future growth phases underway and progressing well
« Koolanooka/Blue Hills DSO expansion to 2 mtpa
 Weld Range DSO Sinosteel JV
« Jack Hills DSO
» Koolanooka Magnetite Sinosteel JV

Developing essential rail and port infrastructure in conjunction with
Yilgarn, under Midwest’s existing State Agreement






